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1.1  Financial Status

F I N A N C I A L  I N F O R M A T I O N

Net worth

2023H   48,282 million

2022      47,172 million

Gearing ratio

2023H        42.5%

2022          37.4%

Asset situation

2023H    83,931 million

 2022       75,380 million

11.3% 2.4% 5.1 percentage points
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1.2 Operating Performance – A continuing business

2023H       4,438 million

2022H       3,824 million

Operating 
income

Net profit attributable to 
equity shareholders

2023H     1,818 million

2022H     2,430 million

Main business 
pre-tax profit

2023H        796 million

2022H        793 million

Net profit attributable to equity 
shareholders of the main business

2023H       549 million

2022H       542 million

16.0%

1.2%0.3%
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1.3 Segment operating income and net profit from equity

（19.1%） 848 

3,398 

109 53 30

（76.5%）

（2.5%）

(1.2%)
（0.7%)

464 （84.6%）

17（3.1%）46（8.5%）

39 （7.1%）

Operating income Net profit attributable to equity 
shareholders from the main business

Unit: million yuan Unit: million yuan
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2.1 Successes are frequent, and the project   
      territory has been newly expanded

Up to now, the company's business territory has extended to 25 
provinces (municipalities, autonomous regions) and Vietnam and 
other places, and a total of 126 projects have been promoted. 
Among them, there are 118 garbage disposal projects, 2 new 
energy material projects, and 6 lithium battery recycling projects, 
which have formed an annual scale of about 21.244 million tons 
(59,190 tons/day) of domestic waste.

Group Subsidiaries  150+         

Current employees (first)  5,800+

With good resource integration ability and capital guarantee, the 
company completed the acquisition of 4 projects under Shandong 
Guohuan. As of the reporting period, the cumulative number of 
signed projects in the company's waste-to-energy sector was the 
second in China, with a signed project scale of 59,000 tons/day and a 
production project scale of 43,000 tons/day.
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2.2 Included in the National Renewable Energy Power Generation   
      Project Subsidy Company

No. Project Location  Processing capacity No. Project Location  Processing capacity 

1 Jinzhai, Anhui Province 2×110,000 tonnes/year (2×300 tonnes/day) 16 Guanxian, Shandong Province 220,000 tonnes/year (600 tonnes/day)

2 Huoqiu Anhui Province 2×140,000 tonnes/year (2×400 tonnes/day) 17 Jinxiang, Shandong Province 290,000 tonnes/year (800 tonnes/day)

3 Shache, Xinjiang 2×110,000 tonnes/year (2×300 tonnes/day) 18 Jilin, Jilin Province 540,000 tonnes/year (1,500 tonnes/day)

4 Bole, Xinjiang 110,000 tonnes/year (300 tonnes/day) 19 Hohhot, Inner Mongolia 630,000 tonnes/year (1,750 tonnes/day)

5 Xianyang,Shanxi Province 2×270,000 tonnes/year (2×750 tonnes/day) 20 Baotou, Inner Mongolia 490,000 tonnes/year (1,350 tonnes/day)

6 Sishui, Shandong Province 140,000 tonnes/year (400 tonnes/day) 21 Jingdezhen, Jiangxi Province 360,000 tonnes/year (1,000 tonnes/day)

7 Yanshan, Yunnan Province 110,000 tonnes/year (300 tonnes/day) 22 Baoshan, Yunnan Province 2×140,000 tonnes/year (2×400 tonnes/day)

8 Songming, Yunnan Province 110,000 tonnes/year (300 tonnes/day) 23 Huiming, Hunan Province 450,000 tonnes/year (1,250 tonnes/day)

9 Li xian, Hunan Province 2×140,000 tonnes/year (2×400 tonnes/day) 24 Liaocheng, Shandong Province 360,000 tonnes/year (1,000 tonnes/day)

10 Shanggao, Jiangxi Province 140,000 tonnes/year (400 tonnes/day) 25 Shizhu, Chongqing City 110,000 tonnes/year (300 tonnes/day)

11 Yiyang, Jiangxi Province 2×110,000 tonnes/year (2×300 tonnes/day) 26 Gaotang, Shandong Province 220,000 tonnes/year (600 tonnes/day)

12 Tongren,Guizhou Province 2×110,000 tonnes/year (2×300 tonnes/day) 27 Lujiang Anhui Provinc(Prase1) 180,000 tonnes/year (500 tonnes/day)

13 Tengchong, Yunnan Province 110,000 tonnes/year (300 tonnes/day) 28 Xishui, Guizhou Province 2×140,000 tonnes/year (2×400 tonnes/day)

14 Yangxian,Shanxi Province 110,000 tonnes/year (300 tonnes/day) 29 Huoshan Anhui Province 140,000 tonnes/year (400 tonnes/day)

15 Chiping, Shandong Province 220,000 tonnes/year (600 tonnes/day) Total 7,580,000 tonnes/year (21,050 tonnes/day)

As of the Reporting Period, the Group had a total of 31 grate furnace waste-to-energy projects (29 companies) included in the national renewable 
energy power generation project subsidy list, involving a processing capacity of 7.58 million tons/year (21,050 tons/day).
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2.3 The quality of operations was further improved, 
      and the "365" club added new members

Baoshan,Yunnan 
Province

Lujiang,Anhui 
Province

Lixian,Hunan 
Province

Suiyang,Guizhou 
Provinve

"365" Club

Fuquan, Pingguo, Suiyang, Lujiang, Lixi
an, Jinzhai, Baoshan and other projects 
have achieved continuous operation 
cycle of more than 365 days.

During the reporting period, the amount 
of garbage entering the plant and the 
amount of garbage disposal increased 
by more than 35% year-on-year, and the 
amount of electricity on the Internet 
increased by more than 30% year-on-year.

Benefit "new" 
income generation

Inner Mongolia Hushi, Inner Mongolia 
Baotou, Anhui Jinzhai, Jilin Shuangjia 
and other projects have achieved benefit
s and income generation through the 
sale of steam, the disposal of food waste, 
and the coordinated disposal of sludge.


