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RESIGNATION OF INDEPENDENT NON-EXECUTIVE DIRECTOR

The board (the ‘‘Board’’) of directors (the ‘‘Directors’’) of China Conch Venture Holdings

Limited (the ‘‘Company’’) hereby announces that Academician Peng Suping

(‘‘Academician Peng’’) has resigned as (i) an independent non-executive Director; and (ii)

a member of each of the audit committee and the remuneration and nomination committee of

the Board with effect from 7 January 2025, in accordance with the relevant regulations

governing part-time engagement of academicians of the Chinese Academy of Engineering

(中國工程院).

Academician Peng has confirmed that he has no disagreement with the Board and there is no

other matter relating to his resignation that needs to be brought to the attention of The Stock

Exchange of Hong Kong Limited and the shareholders of the Company.

The Board would like to take this opportunity to express its gratitude to Academician Peng

for his contributions to the Company during his tenure of office.
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